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NOVA SCOTIA COMMUNITY COLLEGE

Statement of Financial Position
March 31, 2010

2010 2009
ASSETS
Current
Cash 36,028,138 31,647,231
Accounts receivable (Note 4) 25,197,229 21,762,711
Inventory 840,383 914,415
Prepaids 1,157,358 1,653,902
63,223,108 55,978,259
Capital assets (Note 5) 8,394,378 5,685,446
Foundation assets (Note 6) 5,482,930 4,201,588
Provincial Receivable - Future Health Benefits (Note 16) 22,303,684 20,328,071
99,404,100 86,193,364
LIABILITIES
Current
Accounts payable and accrued liabilities 32,455,338 25,360,212
Deferred revenue (Note 7) 8,640,825 8,763,497
41,096,163 34,123,709
Deferred revenue related to capital assets (Note 8) 3,342,202 2,420,713
Employee future benefit obligation (Note 16) 38,875,120 35,014,203
83,313,485 71,558,625
Commitments (Note 14)
NET ASSETS
Invested in capital assets (Note 9) 5,052,176 3,264,733
Unrestricted 832,586 2,445,495
Restricted for Foundation purposes (Note 6) 5,482,930 4,201,588
Restricted for College development (Note 13) 4,722,923 4,722,923
16,090,615 14,634,739
99,404,100 86,193,364

ON BEHALF OF THE BOARD

.............................. Director

.............................. Director
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NOVA SCOTIA COMMUNITY COLLEGE

Statement of Cash Flows
Year ended March 31, 2010

NET INFLOW (OUTFLOW) OF CASH RELATED
TO THE FOLLOWING ACTIVITIES

Operating
Excess of revenue over expenditures

2010

2009



NOVA SCOTIA COMMUNITY COLLEGE

Statement of Changes in Net Assets
Year ended March 31, 2010

Restricted for Restricted for

Invested in Foundation College
Capital Assets Purposes Development 2010 2009
(Note 9) Unrestricted (Note 6) (Note 13) Total Total

Balance, beginning of year $ 3264733 $ 2445495 $ 4,201,588 $ 4,722,923 $ 14,634,739 $ 13,780,914

Excess (deficiency) of revenue
over expenditures (1,521,169) 1,695,703 - - 174,534 295,928

Investment in capital assets 3,308,612 (3,308,612) - - - -

Endowment contributions and
interest - - 2,163,411 - 2,163,411 1,687,601

Endowment disbursements - - (882,069) - (882,069) (1,129,704)

Balance, end of year $ 5052176 $ 832586 $ 5482930 $ 4,722,923 $ 16,090,615 $ 14,634,739
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